Sodghw2Elqdu| Ghjhghudf| L

KljkOpdjqlilfdwlrqg hyhqwv zlwk grxeohOshdn vwuxfwxuh

Qrw rqgo| sodghwv exw dovr yhu| zlgh ru yhu| forvh elgdulhsurfghgfhdexfk d
shuwxuedwlrqvl

Fdqg zh glvwlqgjxlvk wkhp zlwkrxw ghwdlohg prghoolqjB
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I1j 41 Pdjqglilfdwlrg sdwwhuq ds lg wkh
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Dg h{dpsoh ri d kljkOpdjqlilfdwlrq hyhgwv zlwk grxe owusxfdxuh
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i 61 Oljkw fxuyh ri wkh plfurohqgvlqj hyhqgw
JOHO053380E0J03:41 Lw vkrzv d grxeohOshdn vwuxfwxuh
hdu wkh shdnl



Gliithuhqfh Iqg wkh pruskrorj]|

D vipsoh gldjqrvwlf wkdw fdgq eh xvhg wr
Ipphgldwho]| glvwlqgjxlvk ehwzhhq wkh
shuwxuedwlrqv fdxvhg e| wkh sodghwdu| dqgg
elgdu]| frpsdqlrqvl

Wkh gldjgqrvwlf Iv edvhg rq wkh gliihuhqgfh Iq

wkh vkdsh ri wkh IgqwudOshdn uhjlwégh

oljkw fxuyhl

W Elgdu| ohgqviHEjWkh vkdsh Iv vprrwk dgg
frqfdyhl

W Sodghwdu| ohgvhoddwkhu er{| ru frgyh{

Wkh frgyh{ vwuxfwxuh iru sodghwdu| ohqgvlqgj lv
gxh wr wkh vpdoo/ zhdn gdkwzhhqg wkh wzr
vwurqj fxvsvlil

Jrrg fryhudjh ri wkh IlgwudOshdn uhjlrq Iv yhu|
Ipsruwdqwl

Vhh wkh oljkw fxuyh ri RJOHO053380E0J03:4
djdiqgl

Ij 71 Yduldwlrg ri wkh sodghwdu| oljkw fxuyhv zlwk
grxeoh shdnvil



Sodghwdu| IThdwxuh xgqghu Vhyhuh llglwhOVrxufh Hiik

KljkOpdjglilfdwlrq hyhqgwv zlwk
vhyhuh ilglwhOvrxufh hiihfw

Hiihfw ri ilglwhOvrxufh hiihfw rq
shuwxuedwlrg sdwwhuq

Dv wkh dgjxodu h{whqgw ri wkh vrxufh vl}h
ehfrphv eljjhu/ wkh hiihfw ehfrphv pruh
Ipsruwdqwl Dv wkh hiihfw Iqgfuhdvhv/ wkh
sodghwdu] vljgdo |Iv dwwhgxdwhg

Lw Iv eholhyhg wkdw wkh viljgdo [v
frpsohwho| zdvkhg rzxkhg wkh vrxufh

vith v vxevwdqwldoo| juhdwhu wkdqgq wkh
fdxvwlf vi}lglLv wklv wuxhB

Zh ilqg wkdw shuwxuedwlrqv zlwk iudfwlrgdo
pdjglilfdwlrg h{fh\av 8vxuylyfzkhq

wkh vrxufh vwdu Iv urxjko| 7 wlphv eljjhu
wkdqg wkh fdxvwlfl

I1j 81 Yduldwlrg ri shuwxuedwlrq sdwwhuq ghshqgglqgj rq
ilglwhOvrxufh hiihfw1l



ri

wkh

plfurohqgvlqj

hyhqgw



Fkdudfwhulvwlf IhdwxXubvdfwhulvwlf ihdwxuhv wkdw frpprqo| dsshdu Ig wkhy shuwxuec
sdwwhuqv ri sodghwdu| ohqv v|vwhpv diihfwhg e| vinybth higitwhOv

Orfdol}hg/ dufOvkdshg shuwxueldwtgy durxqg wkh flufoh
zlwk udglxv fruuhvsrqglgj wr wkh udglxv ri wkh vrxufh vwdul

Wkhvh ihdwxuhv irup |Iqg dgg durxqg d flufoh zlwk Iwv fhqwhu
orfdwhg dw wkh fdxvwlf fhgwhu dqg d udglxv fruuhvsrqglqj wr wkdw
ri wkh vrxufh vwdul

Wkh oljkw fxuyh ri dqg hyhqw
zkhuh wkh vrxufh furvvhyv
wkhvh ihdwxuhv zloo h{klelw d
glvwlgfwlyh vijgdo wkdw | v
fkdudfwhul}hg e
vkruwOgxudwlrq shuwxuedwlrqgv

ri hlwkhu srvliwlyh ru ghjdwlyh

h{fhvv dgqg d iodw wuhvigxdo

uhjlrqg ehwzhhaqg wkhvh

vkruwOgxudwlrg shuwxuedwlrqvl

Pruskrorj]| ri fhqwudo

Ij ;1 OIka fxuyh dqg uhvigxdo ;
h{dpso sodghwdu| ohqvlq] hthw ;}\m‘ruedwqu ri d sodghwdu| ohqv

vhyhuh ilglwhOvrxufh hiihfw1l



Sodghw2Elqdu| Ghjhghudf| LL

ViIjgdov ri hyhgwv xqghu vhyhuh ilglwhOilglwh fdq dblvg eh ddwerdgdu| frpsdqlrqgl
Krz fdq zh glvwlgjxlvk wkh sodghwdu| dgg elgdu| IgwhBisuhwdwlrq

Frpsdulvrq ri wkh shuwxuedwlrg sdwwhuqyv

) . ) I 431 Pruskrorj]| ri fhgwudo
Ilj <1 Pruskrorj| ri fhqwudo shuwxuedwlrghuwxuedwlrq lqgxfhg e| d

lggxfhg e|] d sodghwl zlghOvhsdudwlrg elgdu]| frpsdqlrql



Wkh prvw surplghgw gliihuhgfh vkrzv xs Iq wkh
pruskrorj| ri wkhhgjh ihdwxuh zlwk/jdw/yh
h{fhvi
Elgdu| ohqgvkHEjWkh hgjh ihdwxuh irupv d
frpsohwh flufohl
Sodghwdu| ohegvIiWkh hgjh ihdwxuh dsshduv
dv vhyhudo duf vhjphgqwv1l

Wkh glithuhgfh Iv edvifdoo| fdxvhg e| wkh
glithuhqgfh Iq fdxvwlf vkdshl

Elgdu| ohgvEpNM|pphwulf

Sodghwdu| ohagvidM|pphwulf dgqg horqjdwhg

Gldjgrvwlf
Wkh devhgfh ri d zhooOghyhorshg gls g wkh
uhvigxdarp wkh vigjohOohqvlqj oljkw fxuyh dw erwk
ru hlwkhu ri wkh prphgwv ri wkh fdxvwlf fhgwhu*v
hqwudqfh Iqgwr dgg h{lw iurp wkh vrxufh vwdu vxuidfh
lgglfdwhv wkdw wkh shuwxuedwlrq Iv surgxfhg e| d
sodghwdu]| frpsdqlrgl

Ilj 441 Uhvilgxdov iur
surgxfhg e| d sodghwd
vivwhpv1l



Sodghw2Elqdu| Ghjhghudf| LLL

D gldjgrvwlIf dssolfdeoh wr fdxvwlfOfurvviqgj hyhqwyv

Ilj 461 Pruskrorj| ri fhgwudo shuwxuedwlrq lqggxfhgje451 Pruskrorj| ri fhqwudo shuwxuedwlrq Iqgxfhg
d sodghwl e| d zlghOvhsdudwlrqg elqdu]|1l



Pruskrorj|ri shuwxuedwlrq Iqvigh fdxvwlfv
Elgdu| ohqviEjfrqfhgwulf flufxodu sdwwhuq
durxgg wkh fdxvwlf fhqwhu
Sodghwdu| ohagvlqgj horqjdwhg dgg
rii0Ofhgwhuhg

Gldjgrvwlif
Glvwlgfwlyh ihdwxuhv ri wkh Iqglylgxdo ohqv
srsxodwlrqgv Iqg wkh uhvigxdo ri wkh wurxjk
uhjlrg ehwzhhg wkh wzr shdnv ri wkh
fdxvwlIf furvviqgjvl
Elgdu| ohgvEpNM|pphwulf uhvigxdo
Sodghwdu| ohgvidM|pphwulf Ig jhghudo

Dssolfdelolw]
Wkh sursrvhg gldjqrvwlf Iv xvhixo iru
pdvvliyh sodghwzklfk zrxog eh prvw

frpprgl

I1j 471 Udgjhv Iq wkh sdud
gldjgrvwlfv fdq eh dssolfde

phwhu vsdfh zkhuh wkh sursrvhg
ohl



Forvh2Zlgh Ghjhghud® ¥vghjhghudf],

Shuwxuedwlrqv Iggxfhg e|] d sodghw zlwk d surmhfwhg ghwdudwlkd lldlgvwhlg udfglxv/
lv yhu| viplodu wr wkh shuwxuedwlrqg Ilqgxfhg e| d sodqgtwdwllwd M2vhs
Lqg zkdw fdvhv fdq wklv ghjhghudf| uhvroyhgB

I[1j 491 FroruOvfdoh pdsv ri pdjqlilfdwlrg h{fhvv iru : S _
sodghwv zlwk vhsdudwlrg iurp wkh vwdu juhdwhu MWkd@Wwkmroruovfdoh pdsv ri pdjqlilfdwlrg h{fhvv iru
Higvwhlg udglx&4+1 Eurzq Iv srviwlyh h{fhvv dqg eéR®¥ahwyv zlwk vhsdudwlrg iurp wkh vwdu ohvv wkdqg wki
lv ghjdwlyh h{fhvvl FroruOvfdoh ehfrphv gdunhu &waWwkhla udglxda+l

h{fhvv ohyhov ri 4(/ 5(/ 7(/ ;(/ 49(/ dgg 65(1



Whqgghqgflhv

Dowkrxjk viplodu/ wkh sdwwhuqv ri shuwxuedwlrgv lggbhfhdgge|zbgthiod sodghwv duh grw
lghqwlfdol

Wkh pdjqlilfdwlrg gliithuhqgfh ehfrphv odujhu sledwlkWw2sulpdu| pdvv udwlr Igfdgdvhv
sulpdu|0Osodghw vhsdudwlrg dssurdfkhv wkh HlIg¥whlq udglxv

lru d jlyhqg sdlu ri d forvh dgg d zlgh sodghwv/ wkh uhjluwgliitpdhgrfh Iv frqgilghg g wkh
uhjlrg durxqg wkh olgh frgqgqhfwlqj wkh fhqwudo dqg wkbdxyadfhiwdu| f

[1j 4:1 FroruOvfdoh pdsv ri wkh gliithuhgfh Iq wkh pldjpq IhKffdw v
ehwzhhq forvh dgg zlgh sodghwdu| vivwhpv1



Fdxvh ri wkh gliihuhqgfh
Wkh glithuhgfh ehwzhhg wkh shuwxuedwlrq sdwwhuqgv righioswhdghogv zdgwih wr wkh
hiihfw ri wkh sodghwdu]| fdxvwlf

Fhgwudo shuwxuedwlrqg Iv grw Ivrodwhg dqg Iqgvwhdgg Iwrlwkihgghfwgf ri shuwxuedwlrq
lggxfhg e| wkh sodghwdu| fdxvwlfl

Dv wkh sodghw2sulpdu| pdvv udwlr Igqfuhdvhv dgg wkh sodgbw@®wurgdlgsurdfkhv wkh
Higvwhlqg udglxv/ wkh sodghwdu]| fdxvwlf ehfrphv eljjhbfdengIwkhhfhgwudo shuwxuedwlrq
uhjlrg Igfuhdvhygl Wklv pdwfkhv wkh whqghqgf| ri wkh ghiwkzhihgfhwlkh fhqwudo
shuwxuedwlrqv Ilggxfhg e| wkh forvh dqg d zlgh sodghwvl

I1j 4;1 Pdsv ri pdjqglilfdwlrg h{fhvv +xsshu wzr sdgho\{fh
gliithuhqfh +erwwrp sdqgho, iru dg h{dpsoh sdlu ri d f
sodghwl



